
“If your JN Life Insurance
policy has lapsed, don’t

delay. Contact your Advisor
or a JN Life Customer
Experience Officer to

discuss your options and
explore the possibility of

reinstatement. 

Taking prompt action can
help you restore valuable

protection for yourself and
your loved ones.”

NEWSLETTER
LAPSE AND REINSTATEMENT OF POLICIES

A life insurance policy is an important part of financial security and requires timely
payments. If a payment is missed, a grace period keeps the coverage active for at least
30 days (Insurance Act 2001). However, at JN Life, some policies remain in-force for up to
90 days. If the premium remains unpaid after the grace period, the policy will lapse and
the coverage will end. Once lapsed, no benefits are payable and there is no return of
premiums paid for the policy.

Reinstating Your Policy is a Good Idea

   1. Lower Premiums/Fixed Premium Rate
Reinstating a lapsed policy often lets you keep your
original premium rate, which is usually lower if you bought
the policy at a younger age.

    2. Avoid Ineligibility/Requalification 
Life changes, such as illness or age, may make it harder
or impossible to qualify for new coverage. Therefore,
reinstating your policy allows you to avoid the risk of
being denied a new policy due to age or health changes.

    3. Retain Original Policy Benefits 
Reinstating lets you retain features or benefits that might
no longer be offered to new policyholders.
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What to do if a policy lapses

Lapsed policies can be reinstated. However, the
terms of reinstatement may vary based on policy,
as some policies may limit the number of
reinstatements permitted throughout the lifetime of
the policy. 

If reinstatements are applicable, all outstanding
premiums would need to be paid, and any
additional applicable requirements would need to
be provided, such as updated application forms
and proof of good health / insurability. 

1 of 2



 

NEWSLETTER
JN LIFE CRITICAL ILLNESS POLICY 
(JN LIFE AIDE )
The JN Life AIDE is a critical illness policy that is designed
to fill the gaps in your health insurance, ensuring that
you and your loved ones are protected when life takes
an unexpected turn. With JN Life AIDE, you can:

✅ Access quality healthcare
✅ Replace income for yourself and your family
✅ Facilitate rehabilitation — and much more!

What are the benefits of the JN Life AIDE?

1. Lump Sum Payout: You will receive your full coverage
amount ($1,000,000, $2,000,000, $4,000,000, or $6,000,000)
once the waiting period has passed, upon: 
       • The first diagnosis of a covered critical illness 
       • The reoccurrence of a covered critical illness

2. Continued Protection: Payment for a covered illness does
not cancel or reduce your coverage.

3. Unemployment Support: Premiums waived for up to 2
months if you become unemployed.

4. Ambulance Benefit: Reimbursement of up to J$15,000 for
ambulance transportation related to a covered illness.
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What are the Covered Critical Illnesses?

✅ Cancer                                                    ✅ Heart Attack
✅ Stroke                                                      ✅ Kidney Failure
✅ Major Organ Transplant                     ✅ Coma
✅ Paralysis                                                 ✅ Major Burns
✅ Partial Kidney Failure                           ✅ Loss of Speech
✅ Deafness                                                ✅ Blindness
✅ Coronary Artery Bypass Surgery

No medical examination
required to get started.

Eligibility: 18–60 years at
application.
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